ICON Strategy-Based Investment Portfolios

Investment Management Agreement

Equity Trust Company, Custodian
Effective September 2021

Please mail all documents including custodial forms to:

ICON Advisers, Inc.

Attn: Client Services Department
8480 E Orchard Road, Suite 1200
Greenwood Village, CO 80111

The investment check should be payable to: Equity Trust Company, Custodian FBO “Account
Holder's Name, Account Number”. If you have any questions about the Management
Agreement, please contact ICON at 1-800-828-4881. For more information about ICON and its
products and services, please call or visit our website at www.ICONAdvisers.com.
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MAILING INSTRUCTIONS

Mail all documents including custodial forms to:

ICON Advisers, Inc.

Attn: Client Services Department
8480 E Orchard Road, Suite 1200
Greenwood Village, CO 80111

The investment check should be payable to:
Equity Trust Company, Custodian FBO
“Account Holder’s Name, Account
Number?”.

BUSINESS CONTINUITY PLANNING

AGREEMENT INSTRUCTIONS

To open a client account in an ICON Strategy-Based
Investment Portfolio, this Investment Management
Agreement and the ADV must be read thoroughly
and completed in full. If any sections are not
completed, we may be unable to open the account.

Mail this document in its gntirety to ICON
Advisers, Inc. On the following pages, you need
to complete:

Pages 5-10: New Account Information and
Investment Strategies; obtain client signature(s) on
page 11.

Page 8: If client elects to have management fees

debited from a bank account, please staple to the
front cover of this Agreement a voided check from
that account.

Page 15: The Solicitation Disclosure; obtain client
signature(s) and sign as the representative.

If you have any questions about the Management
Agreement, please contact ICON at 1-800-828-
4881.

In order to ensure ongoing operations in the event of a natural or man-made disaster or business
interruption, ICON has instituted a comprehensive Business Continuity Plan.

This plan is focused on maintaining the integrity, security and privacy of systems and data. Moreover, the
plan ensures the ability to maintain the highest possible level of service to our valued clients.

The plan has many aspects, including:
* Protecting mission-critical and client data
* Providing an orderly and swift recovery
* Ensuring regulatory compliance
» Executing fiduciary responsibility
* Ensuring effective decision-making
 Ensuring organizational stability

To learn more about ICON’s Business Continuity Plan, click here.
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AGREEMENT

Th

is Investment Management Agreement (“Agreement”) is

between ICON Advisers, Inc. (ICON”) and Client. ICON is a
Registered Investment Adviser under the Investment Advisers Act
of 1940 and provides discretionary investment management
services utilizing the ICON Funds (“Funds”) as well as other
mutual fund companies. Client wishes to engage ICON to
provide such investment management services. Alterations
to this Agreement cannot be made without the express
consent of ICON. The parties agree as follows:

l.
a

CON shall:

. Determine and make investments for Client in any
mutual funds or vary such investments from time to
time as ICON, in its sole discretion, deems best; ICON
receives minimal informationabout your personal
investment portfolio, and relies on Client's Financial
Representative to review Client's investment needs and
determine suitability of Client's investments;

Furnish investment advice and supervision on the basis
of the individual Client’s needs, and Equity Trust
Company, on behalf of ICON, will provide to Client, at
least quarterly, an account statement of Client’s
investment positions via mail or e-statements as
elected by Client;

Provide to Client current prospectuses of the mutual
funds, written description of fees, and notice of changes
in fees or funds;

Remain available to Client during normal business
hours for consultation regarding the administration of
Client’s account and current financial condition or
investment objectives; and

Establish a custodial account for the benefit of Client
(“Client’'s Account”) with Equity Trust Company.
(“Custodian”) as Custodian on this account or any
successor Custodian as ICON deems reasonable in its
sole discretion. ICON will not take custody of any funds
or securities on behalf of Client.

Client, as Recipient of ICON’s Services:

a. Will establish an account with Equity Trust Company,

C.

or any successor, as Custodian.

Grants ICON full discretion to invest Client'sAccount
and further appoints ICON agent and attorney-in-fact
with full power and authority to buy, sell and trade for
Client’s Account.

Authorizes ICON to invest Client’s assets in mutual
funds and acknowledges that:

i. ICON is the sub-adviser to the ICON Funds, and as
such, ICON will be compensated for its sub-
advisory services to the ICON Funds as described
in Section Ill; and

ii. Client has received current prospectuses of mutual
funds and written disclosure of the investment
advisory and other fees, as described in Section IIl.

. Agrees, that on occasions when ICON deems the
purchase or sale of a security to be in the best interest
of the Client as well as other ICON Clients, ICON, to

the extent permitted by applicable laws and regulations
may, but shall be under no obligation to, aggregate the
securities to be purchased or sold in an attempt to
obtain a more favorable price or lower commissions
and efficient execution

Ratifies and confirms all transactions, trades or
dealings effected in and for Client’s Account by ICON
and agrees to hold ICON harmless from all
responsibility for any loss of market value including
losses due to market fluctuations which may occur
while new accounts/contributions or liquidations are
being processed. The foregoing does not preclude
other rights or remedies the Client may have under the
federal or any applicable state securities laws.

Acknowledges that all dividends or distributions
received in Client’s Account will be reinvested unless
Client instructs ICON otherwise. Client further
acknowledges that transactions effected for Client’s
Account, including purchases and sales, may produce
dividends and distributions which may incur tax
liabilities to Client even though reinvested for Client.
See “Investment Strategies” on page 7.

. Agrees to notify ICON in writing of any restriction on

account investments, changes in current financial
condition, and investment objectives.

. Authorizes ICON to receive and vote proxies pursuant

to ICON’s Proxy Voting Guidelines and Procedures, as
may be amended from time to time, of issuers held in
the Client’s Account.

Authorizes ICON and/or Custodian to maintain
approximately 2% of Client assets in a hon-FDIC-
insured money market account, or as uninvested cash,
to cover management fees or miscellaneous
administrative fees, if any, and an additional
percentage of Client’s assets determined by the Client
and ICON, for periodic distributions to Client, if
applicable.

Acknowledges ICON'’s discretion to invest up to 100%
of the account value, during times of unstable or
adverse market or economic conditions, in temporary
defensive instruments in an effort to enhance liquidity or
preserve capital. Temporary defensive investments
generally include cash and cash equivalents such as
money market instruments. A portfolio could also hold
these types of securities pending the investment of
proceeds from the sale of fund shares due to a trade
rotation, to meet distribution requests, or when account
documents have not been received in good order. The
portfolio may invest in temporary defensive investments
for undetermined periods of time, depending on market
or economic conditions. To the extent a portfolio invests
defensively in these securities, it might not achieve its
investment objective.

. Acknowledges that ICON'’s investment strategy does

not seek tax efficiencies and, as a result, may incur tax
liabilities to the Client. Client is responsible for all tax
liabilities.

Shall notify ICON if account statements are not
received from Equity Trust Company.
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Ill. Management Fees
The parties understand and further agree to the following terms and conditions:

a. Maximum Gross Management Fees

For its services as investment adviser, Client agrees to pay ICON a maximum management fee as described below. This fee
is composed of the management fee charged directly to the Client’'s Account for managing the allocation in the portfolio and
servicing the account (“Management Fee”) (see Section b. below) and a fee that is charged indirectly through expenses paid
when investing in the ICON Funds (see Section c. below) and other funds not managed by ICON. As of January 1, 2014, the
maximum gross management fees from the combination of these sources are as follows:

Account Value Strategy Based Investing Portfolio
Global Growth
Portfolio Global Moderate
Global Conservative
$25,000 — $1,000,000 0.30%/month (3.55%/year)
More than $1Million Negotiable

b. Net Direct Management Fees*
Maximum Net Direct Management Fees charged directly to Client's Account are as follows:

Account Value Strategy Based Investing Portfolio
Global Growth
Portfolio Global Moderate
Global Conservative
$25,000 — $1,000,000 0.13%/month (1.55%/year)
More than $1Million Negotiable

*The fee rates may be reduced in certain situations at ICON’s discretion

c. Fees Charged to the Funds
It is understood that Shelton Capital Management (“Shelton”) is the investment adviser to the ICON Funds and that the ICON
Funds pay Shelton the management fees listed in the table below. ICON is the sub-adviser to the ICON Funds and receives
compensation (from Shelton) for its investment sub-advisory services. Such compensation is for managing the investments
within the ICON Funds and is an indirect expense of the Client Account. The prospectus of each Fund in which the Client
Account may invest describes the fees and expenses paid by such Fund to ICON or other fund managers. The management
fees charged to the ICON Funds, as disclosed in the current prospectus, are as follows:

Fund Management Fee*
ICON Consumer Select Fund 1.00%
ICON Equity Fund 0.75%
ICON Equity Income Fund 0.75%
ICON Flexible Bond Fund 0.60%
ICON Healthcare & Information Technology Fund 1.00%
ICON Natural Resources & Infrastructure Fund 1.00%
ICON Utilities & Income Fund 1.00%

*Certain Funds have breakpoints. Please refer to the prospectus. You may obtain a
copy of the prospectus at www.ICONAdvisers.com.

Management fees and other fees and expenses are disclosed in the mutual fund prospectuses.
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d.

a.

b.

Payment of Management Fee. The Management Fee
will be payable to ICON monthly in arrears based on
the average daily value of the Client Account. All such
fees will be reflected on the quarterly statement.
Management Fees may be amended by ICON upon
sixty (60) days’ written notice to Client. The fees shown
above may differ from fees charged by other
investment advisers for like services. ICON begins
calculating management fees when assets are
deposited into Client’s Account

. Terms and Conditions

The parties understand and further agree to the
following terms and conditions

Custodian

i. Client acknowledges that a separate custodial
account may be established for each investment
strategy and that the terms and conditions
contained in the custodial account application apply
to each account individually, including all stated
fees.

ii. Client grants ICON power of attorney to act on
Client’s behalf in matters involving the Custodian,
including but not limited to changing Custodian,
receiving information from the Custodian, and
making other decisions involving the Custodian that
may from time to time be necessary or desirable.

iii. ICON may change custodians to any qualified
bank, trust company or broker/dealer and expects
to provide Client with notice. Custodian is
authorized and directed to effect transactions in
Client’'s Account upon instruction from ICON
including, but not limited to, paying fees to ICON
directly from Client’s Account.

iv. Client agrees to complete all required paperwork of
Custodian when applicable. In the event of a
conflict between the terms of this Agreement and
the paperwork of the Custodian, this Agreement
shall control.

v. ICON pays all custodial fees for accounts held at
Equity Trust Company, excluding fees noted in
Exhibit A.

vi. Equity Trust Company Fees are available on

Page 14 as Exhibit A.

Recession: Client may rescind this Agreement within
five (5) business days of its execution by ICON without
penalty. Notwithstanding the foregoing, Client’s
investment will be subject to market fluctuation during
this period. Client will be responsible for any tax
implications.

Termination: Either party may terminate this
Agreement by giving at least ten (10) days’ notice in
writing to the other. Upon termination, all securities will
be liquidated unless otherwise requested in writing and
signed by Client. Upon termination of any account(s)
under this Agreement, Client shall be responsible for any
exchange, redemption, or other fees assessed by mutual
fund companies, the Custodian and market fluctuation.

Management fees will be collected until ICON receives
written notice from Client to terminate the account and
has a reasonable amount of time to act on the
instructions. Should the account value drop to a level
that ICON is not able to manage efficiently, ICON may
notify client in writing to deposit funds within 30 days. If
the account is not funded adequately within the specified
time frame, ICON may liquidate and close the account.
The account proceeds will be mailed to the address of
record, and Client will be responsible for any tax
liabilities incurred.

. Assignment: ICON will not assign this Agreement

without the Client’s written consent.

Notice: Notice means written notice, delivered by
personal delivery, mail, facsimile or email to the person
to be notified at the address, phone number, or email
address specified below. Notice given by personal
delivery shall be effective upon delivery. Notice which is
mailed shall be effective upon receipt or three business
days after the mailing, whichever occurs first. Notice
which is given by facsimile or email shall be effective
upon transmittal. Notice shall be delivered as follows:

TO ICON:
ICON Advisers, Inc.
8480 E Orchard Road, Suite 1200
Greenwood Village, Co 80111
Email: operations@iconadvisers.com
Fax: 303-790-8246

To Client: At the address, fax number, or email address
of records on the account

Fee sharing Arrangement: Client acknowledges
that ICON has Selling Agreements with firms that permit
its representatives to solicit clients for ICON. Disclosure
of any fee sharing arrangement is made part of this
Agreement as “Exhibit B” on page 15.

This Agreement shall be governed by the laws of the
State of Colorado. For the avoidance of doubt, this
Agreement shall be deemed to have been made in
Colorado.

No discretion of any kind has been granted to the
Client's Financial Representative in this document.
Custody documents, in general, do not grant the Client’s
Financial Representative a legal power of attorney to
act under an account with ICON.

Client’s instructions are processed as soon as ICON has
had a reasonable amount of time to act upon them. If
instructions are not in good order, ICON will attempt to
contact the Financial Representative to obtain the
required information. ICON will not be responsible for
any market fluctuation or other ramifications due to
delays in processing instructions that are not supplied in
good order. Trade dates, settlement dates, and system
processes may require additional time for processing.
Please be advised that the redemption process takes
time. Please planaccordingly.
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V. Risk Disclosure Statement: Investing in securities
involves inherent risks, including the risk that you can
lose the value of your investment. There is no guarantee
regarding future performance and market factors may
result in unforeseen losses. You should carefully
consider whether such an investment is suitable for you
based on your personal financial condition. Prior to
authorizing ICON to invest your assets, you should
carefully review the description of the investment
objective you select and by which your account will be
managed, as well as the risk profile and the respective
prospectuses. Specifically, you should consider whether
this objective is consistent with your personal risk
tolerance and with your ability to achieve your financial
goals in the event that your account should sustain a
loss. Investments in international funds may entail unique
risks, including political, market, regulatory and currency
risks. In general, there is less governmental supervision
of foreign stock exchanges and securities brokers and
issuers. Investing in fixed income securities such as
bonds involves interest rate risk. When interest rates
rise, the value of fixed income securities generally
decreases. High-yield bonds involve a greater risk of
default and price volatility than U.S. Government and
other higher quality bonds.

VI. Pre-Dispute Arbitration Agreement: In
consideration of opening one or more ICON accounts,
Client agrees that any dispute between Client and ICON
relating to Client’s Account, transactions with or for
Client, or this Agreement shall be settled by arbitration
under the rules of the Financial Industry Regulatory
Authority (“FINRA”) formerly known as the National
Association of Securities Dealers (“NASD”) or the
American Arbitration Association then in effect, as Client
may elect. If Client makes no such election by certified
mail addressed to ICON within five (5) days of receipt of
notification from ICON requesting such election, then
Client authorizes ICON to make such election. Client
understands and acknowledges that:

a. Arbitration is final and binding on all parties

b. The parties are waiving their right to seek remedies in
court, including the right to a jury trial.

c. Pre-arbitration discovery is generally more limited than
and is different from court proceedings.

d. The arbitrators’ award is not required to include factual
finding or legal reasoning, and any party’s right to appeal
or seek modification of rulings by the arbitrators is strictly
limited

e. The panel of arbitrators in FINRA arbitrations typically
includes a minority of arbitrators whowere or are
affiliated with the securities industry.

The foregoing does not preclude other rights or remedies
the Client may have under the federal or any applicable
state securities law.
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NEW ACCOUNT INFORMATION

This section must be fully completed. Please note that in
compliance with the USA PATRIOT Act, certain information
on your account application will be verified. As requested,
please supply your full name, date of birth, Social Security
number, and permanent mailing address. Mailing
addresses containing a P.O. Box will not be accepted. If
you reside at a foreign address, please contact ICON for an - -
alternate custodial option. City State Zip Code

Additional/Alternate Address for Correspondence
(if different than Permanent Street Address)

If you do not supply the necessary information, you may not
be permitted to open your account. If we or our agents are
unable to verify your identity or that of another person
authorized to act on your behalf, or if we or our agents
believe we have identified potentially criminal activity, we
reserve the right to close your account or take any other
action we deem reasonable or required by law.

Telephone Number (daytime)

Telephone Number (evening)

1. Client Information

Email (optional)

Client Name

Address

Client Social Security or Tax I.D. Number

Phone

Account Registration (if different than Client Name)

Account Tax I.D. Number if Different than the Client

(i.e.: Trust) Joint Client Name (if any)

If this is a joint account, it is the express intention of the under-
signed that ownership of this account be registered as (check
one):

Joint Client Social Security or Tax I.D. Number

o Joint With Rights of Survivorship (WROS) Telephone Number (daytime)
o Joint (Tenants in Common)

o Joint (Tenants by the Entirety)
o Joint (Community Property) Telephone Number (evening)
o Joint (Community Property WROS)

Email (optional
Permanent Street Address (op )

(P.O. Boxes and foreign address are not acceptable)
Gender: O Male O Female

City State Zip Code Date of Birth

Address

Phone
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2. Type of Account

Please also complete appropriate custodian paperwork and
pro- vide additional paperwork as noted. Additional documents
may be required. Please call 1-800-828-4881 for information.

ad 00 00 OO0 OooOooao

oooano

Individual/Joint Account
IRA
SEP/IRA

Self-Directed IRA (Trustee/Administrator authorization
required

Roth IRA
Solo 401(K)

Qualified Retirement Plan (enclose ICON s Trust
Certification

UGMA/UTMA

Guardianship/Conservatorship (enclose copy of court
appointment)

Trust (enclose ICON'’s Trust Certification

Family LLC/Family LP (enclose Certification of
Organization Resolution)

Exempt 501(c) Organization (enclose Certification of
Organization Resolution, W-9 Form and IRS
Determination Letter)

Partnership/Sole Proprietor/Organization (enclose
Certification of Organization Resolution and partnership
agreement, if applicable)

Transfer on Death Account

Corporation (enclose Certification of Corporate Resolution)
Estate (enclose Letters Testamentary)

Other:

(Specify: )

3. Dividends and other Distributions are to be:

Dividends: [0 Reinvested O Distributed
Capital Gains: O Reinvested O Distributed

UNLESS OTHERWISE SPECIFIED, ALL DISTRIBUTIONS
WILL BE REINVESTED. If the elections provided differ
from those provided on the custodial application, the
custodial application will control.

4. Annual Income

O

O

|

What is your current annual income from all sources (all
house- hold income)?

O Less than $25,000

O $25,000 - $50,000

O $50,000 - $100,000

O More than $100,000

What is your estimated total net worth (exclusive of
home and farm)?

O Less than $50,000

0 $50,000 - $100,000

0 $100,000 - $500,000

O More than $500,000

What is your estimated total liquid net worth [including
cash and securities from all investments including this
account, any IRAs, 403(b), and/or 401(k)]?

O Less than $50,000

0 $50,000 - $100,000
[0 $100,000 - $500,000
[0 More than $500,000

[0 Are you currently:
O Employed
O Retired
[0 Other

[ If you are not currently employed, please provide the
source of your annual income:

O Is your current income adequate for current basic needs?
O Yes O No

0 You acknowledge that you understand the risks you
are under- taking, and that there are no investment
guarantees in investing in the stock market.

[ Yes O No

5. Investment Experience and Objective
Rate your investment experience
[0 an experienced investor
[0 anovice investor
[0 some investment experiences

Check if you have previously invested in:
O mutual funds
O individual stocks
O individual bonds

What is your overall primary investment objective (please
check all that apply)? If the investment objective you
select is inconsistent with the investment portfolio you
elect, additional documentation may be required. Please
contact ICON or your Financial Representative with
questions. (Check all thatapply)

[0 Capital appreciation

[0 Modest capital appreciation with some

income

If your investment objectives differ from your selected
portfolio(s) please explain:

[0 | am meeting my objectives through other
investments

[ I understand the discrepancy and still wish to
proceed with this investment

Are you investing for a specific time Period?
O Yes, years O No

If you are investing for less than 5 years, please explain why:

5. FIFO (First in, First out)

The tax lot relief method will be on an average cost basis, which
will be harvested on a FIFO basis using the average cost of lots
sold.

ICON_SBIP
IMA-ETC 09/21



INVESTMENT STRATEGIES

These profiles reflect ICON'’s goals for the ICON-managed portfolios relative to one another and should not be used to compare the
portfolios to other types of investments. Each portfolio has its own strategy and risk/reward profile, and a portfolio’s risk profile is
subject to change. Please consult your Financial Representative before investing in the portfolios to determine that these strategies
fit with your overall investment goals. ICON monitors all portfolios on an ongoing basis and rotates fund positions periodically as
market conditions and opportunities change.

Generally, Growth portfolios utilize mutual funds with a greater exposure to equity investments relative to other ICON-managed
portfolios, resulting in what ICON considers a higher risk of loss than a more conservative ICON-managed portfolio.

Generally, Moderate portfolios invest in mutual funds with equity investments as well as mutual funds with fixed income
investments, to increase, in ICON'’s view, the importance of capital preservation relative to an ICON-managed Growth portfolio.

Generally, Conservative portfolios seek to preserve an investment portfolio’s value by investing in mutual funds which tend to have
a higher exposure to fixed income investments while maintaining a smaller allocation to mutual funds with equity investments
relative to an ICON-managed Growth or Moderate portfolio.

a. ICON Strategy Based Investment Portfolios $25,000 minimum initial investment per portfolio*

[0 ICON SBI Global Growth Portfolio strives to increase the value of your account through a rise in the market price
of securities or NAV of funds (capital appreciation) invested in U.S. diversified, multi-sector, bond, and international
mutual funds. The SBI Global Growth Portfolio is an all-equity mutual fund portfolio comprised of a 70% strategic
allocation and a 30% managed tactical allocation. The portfolio is evaluated and traded, if necessary, on a monthly
basis.

Percentage of Total Investment OR Dollar Amount of Investment

% $

[J ICON SBI Global Moderate Portfolio strives to increase the value of your account through a rise in the market
price of securities or NAV of funds (capital appreciation) invested in U.S. diversified, multi-sector, bond and inter-
national mutual funds. The SBI Global Moderate Portfolio is a mutual fund portfolio comprised of a 50% strategic
equity allocation, a 20% managed tactical allocation, and a 30% fixed income allocation. The portfolio is evaluated
and traded, if necessary, on a monthly basis.

Percentage of Total Investment OR Dollar Amount of Investment

% $

O ICON SBI Global Conservative Portfolio strives to increase the value of your account through a rise in the market
price of securities or NAV of funds (capital appreciation) invested in U.S. diversified, multi-sector, bond and
international mutual funds. The SBI Global Conservative Portfolio is a mutual fund portfolio comprised of a 20%
strategic equity allocation, a 10% managed tactical allocation, and a 70% fixed income allocation. The portfolio is
evaluated and traded, if necessary, on a monthly basis.

Percentage of Total Investment OR Dollar Amount of Investment

% $

*ICON may, at its discretion, waive any minimum initial investment requirement. During adverse market or economic conditions, up to
100% of a portfolio’s assets may be invested in temporary defensive instruments or cash in an effort to enhance liquidity or preserve
capital.
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CONTRIBUTIONS: Client must specify an_account number
and portfolio for all contributions, including additional
contribution requests. If an account number and portfolio are
not provided, the funds will be invested in an interest- bearing
money market account. ICON will not be responsible for any
market fluctuations from the time a deposit is made to the
time complete instructions are received. Once ICON receives
the contribution instructions in good order, the money will be
invested as directed.

DISTRIBUTIONS: Client must specify an account number
and portfolio for all distribution requests. If an account
number is supplied without referencing the portfolio for a
distribution request, the request will be processed from the
portfolio’s cash/money market position if adequate assets are
available. If funds are not sufficient to meet the distribution
request, ICON will prorate the amount of the request across
all portfolios.

6.Initial Deposit/Custodial Information
Please see “Investment Strategies” on page 7 for
account minimums

O By Check inthe amount of $

I/We have enclosed a check payable to Equity Trust
Company, Custodian FBO “Account Holder’s Name,
Account Number”. Checks made payable to ICON will be
returned.

[0 By ACH in the amount of $

I/We will ACH funds directly, after the ICON account is
established at Equity Trust Company.

ACH instructions for Equity Trust Company:

Citibank

451 Montgomery Street

San Francisco, CA 94101

For Credit to: Equity Trust Company

Account# 205575210

For Further Credit to: Client’s Full Name

Equity Trust Company Account Number:

O By Wire in the amount of $

I/We will ACH funds directly, after the ICON account is
established at Equity Trust Company.

Wire Instructions for Equity Trust Company:

Citibank

451 Montgomery Street

San Francisco, CA 94101

For Credit to: Equity Trust Company

Account# 205575210

For Further Credit to: Client’'s Full Name

Equity Trust Company Account Number:

O By Transfer in the amount of $

(approximate amount). I/We have completed and
enclosed ___copies of the Custodian’s Transfer Forms

and have attached my/our most recent account

statement(s) reflecting such assets. Please note ICON
will invest the proceeds as received. While ICON will
provide assistance with account transfers, ICON does
not assume responsibility for managing the Account
until the Account assets are received.

7. Management Fee Deduction Election

If election is left blank, fees will automatically be deducted from
Client’'s Account.

O Account Deduction. I/We elect to have ICON’s monthly
management fees automatically deducted from my/our Client
Account(s).

O Bank Account Debit. I/We hereby authorize ICON
or Custodian to initiate debit entries for payment of
monthly management fees that | (we) owe to ICON for
management of my (our) investment portfolio(s). Such
debit entries are to be made from my (our) Checking
Account indicated below at the depository financial
institution named below. | (we) acknowledge that the
origination of ACH transactions to my (our) account
must comply with the provisions of U.S. law.

I (we) acknowledge that management fees will be deducted
from my (our) checking account approximately 10 days after
the end of each month. If the fees cannot be deducted from
the designated account, | understand that they may be drafted
from the investment account. The quarterly account statements
reflect a statement of the management fees withdrawn and the
assets upon which the fee was based.

Depository Name

Branch

City State Zip Code

Routing Number

Account Number Client Name(s)

Client Signature(s)

This authorization is to remain in full force and effect until
ICON has received written notification of its termination in
such time and in such manner as to afford ICON and the
Depository Financial Institution a reasonable opportunity to act
onit.

Please staple VOIDED check from the indicated bank
account to the front of this Agreement
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MAXIMUM NET DIRECT MANAGEMENT FEES*
charged directly to Client’s Account are as follows:

Strategy Based
Investing Portfolio

Account Value

Global Growth
Portfolio Global Moderate
Global Conservative

0.13%/month
(1.55%/year)

$25,000 — $1,000,000

Negotiable
Negotiated Fee:

More than $1Million R
$ Client(s) Initials:

*The fee rates may be reduced in certain situations at
ICON’s discretion

8. Affiliations and Acknowledgements (if applicable)

a. | am affiliated with or employed by:
O abank, trust, or insurance company
[ a stock exchange or a member firm of an
exchange or the Financial Industry Regulatory
Authority
O an investment adviser

Notification of your intent to open an account and duplicate
statements will be sent to your employer in accordance with
current regulation. Additional documentation may be
required.

b.lam a:

[0 director

O 10% shareholder

[ officer of a publicly traded company
[ other controlling person

If either a. or b. above apply, please provide name and
address of Compliance Officer at Company to receive notice
of your intent to open an account and duplicate account
statements, as well as the name and phone number of the
General Counsel.

Telephone Number

If you have checked any of the above, please supply
account number(s) of other accounts you or members of
your immediate family have with ICON.

c. lunderstand that pursuant to the Securities Act of
1933, ICON and other funds are required to include
in its registration statement the name, address, and
percentage of ownership of each person who owns
of record or is known by the Fund to own beneficially
5% or more of any class of the Fund’s outstanding
shares.

9. Householding Instructions
Please Accounts are automatically Householded

together if they have the same last name and live at the
same address. If you do not want the accounts
automatically Householded or if you want accounts
Householded when they don’t have the same last name
and/or address notify ICON. Householding combines
accounts under one statement and client portal login
and allows for management fees to be calculated at the
Household level.

Account Number(s)

Company Name

Compliance Officer Name

Street Address

City State Zip Code

General Counsel Name

10. Special Instructions

Please describe any special account restrictions and/or
transfer information. Any restrictions you place on the
type of securities ICON can purchase must be
reasonable. It is difficult to monitor restrictions when
investing in a portfolio that invests in mutual funds. ICON
has certain procedures designed to monitor and
reasonably detect any errors or inconsistencies with
your restrictions. However, by opening an account that
invests in mutual funds, ICON may not be able to honor
individual stock or industry restrictions. By opening your
account, you understand and agree to be bound by such
limitations.
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11. ERISA Accounts

O Check here if Client is subject to the Employee
Retirement Income Securities Act of 1974 as amended
(“ERISA”) or Section 4975(e)(3) of the Internal
Revenue Code of 1986, as amended (“IRC”).

If Client is subject to ERISA or IRC, Client hereby represents
to have full power, authority and capacity to execute this
Agreement. Client acknowledges that this Agreement is
entered into by Client as a fiduciary, including, but not limited
to, someone meeting the definition of “fiduciary” under ERISA
or IRC, or an employee benefit plan subject to ERISA. Client,
as fiduciary, represents and warrants that Client’s participation
is permitted by the relevant governing instrument of such plan,
that Client is duly authorized to enter into this Agreement, and
that Client is independent of and unrelated to ICON and its
affiliates. Client agrees to furnish such documents to ICON as
required under ERISA. Client further agrees to advise ICON of
any event which might affect this authority or the validity of this
Agreement. Client additionally represents and warrants (i) that
its governing instrument provides that an “investment
manager” as defined in ERISA may be appointed, (ii) that the
person executing and delivering this Agreement on behalf of
Client is a “named fiduciary” (as defined in ERISA) or a
“fiduciary” (as defined by Section 4975(e)(3) of the Code) who
has the power under the plan to appoint an investment
manager, and (iii) that on the basis of the prospectuses and
disclosures made in this Agreement, as fiduciary Client
approves the purchases and sales Client has authorized under
Section Il.b.

ICON further acknowledges that, in regard to those Clients for
which it serves as an “investment adviser” as defined in section
3(38) of ERISA, it shall be a “fiduciary” as defined in section
3(21)(A) of ERISA. Client agrees to obtain and maintain for the
period of this Agreement the bond required for fiduciaries by
section 412 of ERISA and to include ICON among those
covered by such bond.

Payment of Management Fees
Refer to page 2, Section lll, for details regarding all applicable
management fees.

The fees described herein constitute the totality of fees the
plan will be obligated to pay ICON and this agreement in
combination with your acknowledgment of receipt of ICON’s
Form ADV Part 2A satisfy ICON’s fee disclosure obligation
under ERISA §408(b) 2.
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SIGNATURE/AUTHORIZATION

By signing below, I, the Client, acknowledge and agree that:

a.

I have read all of the terms and conditions of this entire
Agreement including Exhibits, that govern this account
and agree to be bound by such terms and conditions as
currently in effect and as may be amended from time to
time by ICON. By maintaining an account with ICON, |
agree to all terms and conditions of this Agreement, as
amended or modified by ICON. Should | object, | may
terminate this Agreement as described on page 3,
Section IV.c. No term or condition may be changed
without the express written consent of ICON. | certify
under penalty of perjury that the information disclosed in
this document is correct.

| understand that ICON is relying on the representations
and covenants contained in this Agreement, and |
agree to indemnify, defend and hold harmless ICON
and each director, officer, employee and agent, and each
affiliate of such person, from any and all claims,
demands, losses, damages, liabilities, costs, charges,
reasonable attorney fees and expenses of any kind or
nature arising out of any misstatement or misrepresentation
or omission of a material fact, which would, in light of the
statements made, render them misleading, contained in
this Agreement.

Except for negligence or malfeasance, or violation of
applicable law, neither ICON nor its officers, directors or
employees shall be liable for any action performed or
omitted to be performed or for any errors of judgment in
managing the account.

THE FEDERAL SECURITIES LAWS IMPOSE
LIABILITIES UNDER CERTAIN CIRCUMSTANCES ON
PERSONS WHO ACT IN GOOD FAITH, AND
THEREFORE NOTHING HEREIN SHALL IN ANY WAY
CONSTITUTE A WAIVER OR LIMITATION OF ANY
RIGHTS WHICH THE UNDERSIGNED MAY HAVE
UNDER ANY FEDERAL SECURITIES LAWS.

| have read and retained a copy of this Agreement for
my records, and acknowledge receipt of ICON’s Form
ADV Part 2, Form CRS/Form ADV Part 3, and the
prospectus or respective prospectuses.

I have reviewed this Agreement to ensure each section
is complete and all required documents and signatures
have been provided. By submitting this Agreement to
ICON, even if all documents and signatures are not
received in good order, we will assume that you intend to
open the account. ICON may or may not accept and
open the account, in its sole discretion.

The parties agree that this Agreement constitutes the
complete and exclusive understanding and agreement
of the parties relating to the subject matter hereof and
supersedes all prior understandings, agreements,
negotiations, and discussions between the parties,
whether written or oral.

Counterpart Copies: This Agreement may be signed in
counterpart or duplicate copies and any signed
counterpart or duplicate copy shall be equivalent to a
signed original for all purposes.
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i. Whereas permitted by the SEC, any notice and/or
proposal ICON has provided to me with a minimum of 60
days notice can be recognized by ICON as my
acceptance in lieu of a positive response, unless | have
responded negatively refusing consent as to ICON’s
request.

| UNDERSTAND THIS ACCOUNT IS GOVERNED BY A PRE-
DISPUTE ARBITRATION AGREEMENT WHICH IS
CONTAINED IN SECTION VI, PAGE 4.

X

Client Signature (REQUIRED) Date

Printed Name

X
Joint Client Signature (REQUIRED if applicable) Date

Printed Name

X
Trustee/Administrator Signature (if applicable) Date

Printed Name and Title

FOR ICON USE ONLY

X
Authorized Signature Date

Title










EXHIBIT A: Equity Trust Company FEES

In addition to the management fees charged to your account,
you may also be assessed the following fees by Equity Trust
Company:

Mutual Funds'

No Transaction Fee Funds............c.ccoceeiviiiienn, No Charge
Transaction Fee Funds..........cccooiiiiiiiiiiiiiii e Included
Special Service Fees (Charged at time of service)

Wire Transfer Fee - Domestic (Outgoing)...........cc...... $30 each
Wire Transfer Fee — International (Outgoing)............... $50 each
NSF/Return check Fee..........ccoioiiiiiiiiiiieeeeeee $30 each
Stop Payment Fee.........coiiiiiiieieeeeee e $25 each
Mandatory Reorg Corporate Actions...........c.cc........ $25 per item
Voluntary Tender/Exchange Offer/Bond Puts...$10 per election
Coin Shipping/Handling Fee ($50 Min.)..........cc......... Cost + $10
Overnight Mail Service Fee*...........ccoooeiiniiiniinieenn. $25 each
Precious Metals Storage Fee..............ccoieviiiiiiiiiin. $1502
Document Retrieval/Research Fee......................... $40 per hour
Paper Statement Fee®............cocoooeiiiiieneen $7.50 per quarter
Electronic Statements, Proxy/Prospectus Delivery and Reports
..................................................................... No Charge
Termination Fees

Full Termination Fee.........cccccoviiiiieiiiiiceen. $50 per account
Per Transaction Fees

Stocks

Equity SecuritieS/ETFS ......coceeieiiiiirieeieeee e Included
Options

Options........cceeunee. $18 Allocation Fee (plus $1.00 per contract

Fixed Income Investments (Can Only Be Purchased
Through Broker Assistance)

Bonds, Mortgage-Backed Securities, OTC Corporate Bonds,
Gov. Securities, Collateralized Mortgage-Backed Obligations,
Money Market Instruments/CDs, Municipal Bonds, Unit
Investment Trusts, and Zero Coupon Bonds.............. Included

MicroCap
Microcap and unregistered Securities.....Pricing Upon Request

Transfer Out Fee
ACAT — Non-ACAT (Full or Partial) Transfer Out ..................
............................................... $75 Per Brokerage Account

Brokerage Postage & Handling Fee
Charge by the Clearing Firm (Axos)........... $3.50 Per account?

Miscellaneous Brokerage Fees
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Includes, but not limited to, clearance or transfer of restricted
stock, physical security processing, Penny Stock re-registration
and Free Deliveries DTC. .............c...... Pricing Upon Request

Transfer Agent Charges............... As incurred by Clearing
firm passed through to ETC Brokerage

In accordance with the terms of your Account Agreement, you
authorize the Custodian to deduct fees from your Account or
liquidate assets to pay for such fees. In addition, the Custodian
reserves the right to assess a late fee for every thirty (30)
calendar days the Account has past-due fees. If you have any
questions regarding this fee schedule, please contact a service
representative at (877) 819-8918.

Cleared funds must be available in the Account in order to
facilitate an investment transaction.

Brokerage accounts are established at Axos Clearing LLC, the
clearing firm used by ETC Brokerage Services as your broker.
ETC Broker- age Services is an affiliate of Equity Trust
Company; however, your brokerage account (should you open
one) is maintained with ETC Broker- age Services and all
brokerage services and transactions in the brokerage account
will be rendered and effected by ETC Brokerage Services (not
Equity Trust Company). There is NO ADDITIONAL fee to
establish or maintain this account. However, to the extent
applicable, if you have established a brokerage account with
ETC Brokerage Services, the above per transaction fees
correspond to the brokerage transactions executed in your
brokerage account. Any funds needed for brokerage
purchases will automatically be pulled via a bank link from your
cash account with Equity Trust upon settlement date. In
addition, funds received from a sale in your brokerage account
will automatically be de- posited through this same bank link to
your cash account with Equity Trust upon settlement.

All fees are subject to change. Fees will apply to each service
and be deducted directly from the ICON investment account. If
multiple services are requested, multiple fees may apply.

If you have any questions about the fee schedule, you may
contact your Financial Representative or ICON at 1-800-828-
4881.

1-Such transactions are executed by a third-party mutual
fund platform provider.

2.Charges at Account establishment and each January
thereafter.

3-This fee may be avoided by enrolling in E-Delivery

*Delivery fees may increase for Saturday or remote site
deliveries.
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EXHIBIT B: SOLICITATION DISCLOSURE

In connection with my solicitation of this Investment
Management Agreement with ICON Advisers, Inc. (ICON”), you
should know the following:

1. | am an affiliate of the following firm(s) (the “Firm”):
Complete sections below that apply to your affiliation(s))

O Fees are to be paid directly to Registered Investment
Advisory (RIA) Firm (if affiliated with a broker/dealer,
permission is required from the broker/dealer for fees to
be paid to the RIA Firm).

Registered Investment Advisory Firm Name

Address

City State Zip Code

O Fees are to be paid directly to Broker/Dealer.

Broker/Dealer Firm Name

Home Office Address

City State Zip Code

2. The Firm has a Selling Agreement with ICON that permits
me and other qualified Financial Representatives to solicit
clients for ICON’s investment management services.

3. ICON compensates the Firm by paying sixty-five percent
(65%) of its Management Fee unless negotiated as set forth
on page 2, Section lll.b. or page 8, item 7, in which case
ICON pays the firm % (client(s) initial ) of the

4. | share in the fees paid to my Firm by ICON which my Firm
is entitled to receive as long as this Investment Management
Agreement remains in effect and a Selling Agreement exists
between my Firm and ICON.

5. | agree to abide by the Securities Act of 1933, the Securities
Exchange Act of 1934, and the Investment Advisers Act of
1940 as amended and the rules thereunder.

| agree to contact the Client in writing, and at least annually
meet with the Client, to determine whether there have been
any changes in the financial situation or investment
objectives of the Client, or whether the Client has any
reasonable modifications to restrictions on the account.

Solicitor is authorized to receive copies of correspondence,
data downloads through third parties, web access, among
other things related to client account. ICON will not be held
responsible for any such data as requested or authorized by
solicitor.

Solicitor Only

Solicitor Name

Firm Name

Street Address (to receive copies of Client reports)

City State Zip Code

Telephone Number

Fax Number

E-Mail Address

Solicitor Signature (REQUIRED) Date

Client Signature (REQUIRED) Date

Printed Name

Joint Client Signature (REQUIRED) Date

Printed Name
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|C(CN

ICON Adpvisers, Inc.

8480 E Orchard Road, Suite 1200
Greenwood Village, CO 80111
1-800-828-4881
www.ICONAdvisers.com
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