ICON CONSUMER SELECT FUND

ICCN

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

_ % Net Assets’ Industry Sector
Equity
Visa Inc. Class A 7.48 Transaction & Payment Processing Services Financials
LPL Financial Holdings Inc. 7.38 Reinsurance Financials
Equitable Holdings, Inc. 6.61 Investment Banking & Brokerage Financials
American Express Company 6.06 Consumer Finance Financials
Coca-Cola Europacific Partners plc 5.66 Food Retail Consumer Staples
Koninklijke Ahold Delhaize N.V. Sponsored ADR 5.60 Soft Drinks & Non-alcoholic Beverages Consumer Staples
RenaissanceRe Holdings Ltd. 5.48 Transaction & Payment Processing Services Financials
Hartford Insurance Group, Inc. 5.34 Property & Casualty Insurance Financials
Huntington Bancshares Incorporated 4.99 Regional Banks Financials
Arch Capital Group Ltd. 4.58 Diversified Financial Services Financials
Mastercard Incorporated Class A 415 Reinsurance Financials
Gentex Corporation 4.02 Automotive Parts & Equipment Consumer Discretionary
Everest Group, Ltd. 3.72 Property & Casualty Insurance Financials
eBay Inc. 3.62 Automotive Parts & Equipment Consumer Discretionary
Global Payments Inc. 3.45 Property & Casualty Insurance Financials
Assurant, Inc. 3.41 Diversified Financial Services Financials
Voya Financial, Inc. 3.16 Transaction & Payment Processing Services Financials
Visteon Corporation 3.10 Hotels Resorts & Cruise Lines Consumer Discretionary
Steven Madden, Ltd. 3.00 Footwear Consumer Discretionary
Lear Corporation 2.90 Footwear Consumer Discretionary
Deckers Outdoor Corporation 1.95 Automotive Parts & Equipment Consumer Discretionary
Boston Beer Company, Inc. Class A 1.77 Brewers Consumer Staples
Gentherm Incorporated 1.67 Broadline Retail Consumer Discretionary
Expedia Group, Inc. 1.03 Automotive Parts & Equipment Consumer Discretionary
Cash
First American Government Obligations Fund -0.12




[CON CONSUMER SELECT FUND IC()N

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




ICON EQUITY INCOME FUND

ICCN

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

Equity and Others

ING Groep N.V. Sponsored ADR 6.18 Diversified Banks Financials

DTE Energy Company 6.11 Multi-Utilities Utilities
National Fuel Gas Company 5.87 Gas Utilities Utilities
Evergy, Inc. 5.78 Electric Utilities Utilities
KeyCorp 4.79 Diversified Banks Financials
Lockheed Martin Corporation 4.64 Aerospace & Defense Industrials
Horace Mann Educators Corporation 4.55 Multi-line Insurance Financials
Chemours Co. 4.46 Diversified Chemicals Materials
Portland General Electric Company 4.26 Electric Utilities Utilities
Nexstar Media Group, Inc. 4.03 Broadcasting Communication Services
OneMain Holdings, Inc. 3.77 Consumer Finance Financials
GSK plc Sponsored ADR 3.72 Pharmaceuticals Health Care
Western Union Company 3.47 l’;&;\r/wiscaecstion & Payment Processing Financials
AES Corporation 3.36 :Enntie;z)e/r}cgsg(t;:ower Producers & Utilities
Trinity Industries, Inc. 3.26 g?::;ggig?;ﬁ;?ﬁ%ﬁtHeavy Industrials
Ingredion Incorporated 3.08 Agricultural Products & Services Consumer Staples
Amgen Inc. 3.03 Biotechnology Health Care
Lazard Inc 2.97 Investment Banking & Brokerage Financials
Kaiser Aluminum Corporation 2.72 Aluminum Materials
Huntington Bancshares Incorporated 2.56 Regional Banks Financials
Vodafone Group Public Limited Company Sponsored ADR 2.07 \S/Vei:\?ilc:ejs Telecommunication Communication Services
Bristol-Myers Squibb Company 2.07 Pharmaceuticals Health Care
Cemex SAB de CV Sponsored ADR 1.91 Construction Materials Materials
Iridium Communications Inc. 1.17 Alternative Carriers Communication Services
Huntsman Corporation 1.05 Diversified Chemicals Materials
Fixed Income

United Airlines 2016-1 Pass Through Trust 3.45% 07-jul-2028 1.33
British Airways Plc 2.9% 15-mar-2035 0.82
United Airlines Pass Through Certificates Series 2019-1 4.55% 25-aug- 0.79
2031 ’

American Airlines, Inc. 3.5% 15-feb-2032 0.77
Air Canada Series 2017-1 Pass Through Trusts 3.7% 15-jan-2026 0.75
United Airlines Pass Through Trust Series 2018-1 3.7% 01-mar-2030 0.73
American Airlines 2016-2 Pass Through Trust 3.65% 15-jun-2028 0.70
Nustar Logistics, L.p. 6.375% 01-oct-2030 0.64
Mastec, Inc. 6.625% 15-aug-2029 0.60
Albertsons Companies, Inc. 4.625% 15-jan-2027 0.60
New Economy Assets - Phase 1 LIc @na @na 0.40
American Airlines 2017-2b Pass Through Trust 3.7% 15-oct-2025 0.35
American Airlines, Inc. 3.85% 15-feb-2028 0.28
Cash

First American Government Obligations Fund 0.35




ICON EQUITY INCOME FUND IC()N

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




[CON FLEXIBLE BOND FUND IC()N

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

Equity and Others

UMH Properties Inc Cum Conv Red Perp Pfd Registered Shs Series D 2.55 Single-Family Residential REITs Real Estate
Eaton Vance California Municipal Bond Fund 1.73 - -
Nuveen Floating Rate Income Fund 1.17 - --
Ares Capital Corporation 0.89 Asset Management & Custody Banks | Financials
Annaly Capital Management, Inc. 0.79 Mortgage REITs Financials
MFS High Yield Municipal Trust 0.71 - -
Eaton Vance New York Municipal Bond Fund 0.70 - --
Raymond James Financial, Inc. Depositary Shares Repr 1/40th Fixed-to- . ) .
Fltg Non-Cum Red Perp Pfd Rg Series -B- 0.65 Investment Banking & Brokerage Financials
Crescent Capital BDC, Inc. 0.52 Asset Management & Custody Banks | Financials

. 0 .
Baqk of America Corp 7.25 % Non Cum Perp Conv Pfd Registered Shs 0.49 Diversified Banks Financials
Series L
MFS Investment Grade Municipal Trust 0.48 - -

0 .

We!ls Fargo & Company 7.5 % Non Cum Perp Conv Pfd Registered Shs A 045 Diversified Banks Financials
Series L
Goldman Sachs BDC, Inc 0.41 Asset Management & Custody Banks | Financials
RiverNorth Capital and Income Fund, Inc. 0.36 - -
Pioneer Floating Rate Fund, Inc. 0.31 - -
Barings BDC, Inc. 0.28 Asset Management & Custody Banks | Financials
AGNC Investment Corp. 0.28 Mortgage REITs Financials
Goldman Sachs Group, Inc. Depositary Repr 1/1000th Perp Fltg Rate Non 023 Investment Banking & Brokerage Financials

Cum Pfd Ser D
Oaktree Specialty Lending Corporation 0.20 Asset Management & Custody Banks | Financials
JPMorgan Chase & Co Depositary Shs Repr 1/400th Non-Cum Red Pfd

Registered Shs Series -DD- 0.19 Diversified Banks Financials
Anqaly Capital Management, Inc. Cum Conv Red Perp Registered Pfd Shs 015 Mortgage REITs Financials
Series G

Fixed Income

STWD 2021-FL2 Ltd. 3.1
Pnc Financial Services Group, Inc. 3.4% Perp 2.90
BXMT 2021-FL4 Ltd. 2.40
Flexential Issuer 2021-1 2.21
Farm Credit Bank Of Texas 7.75% Perp 1.87
Fifth Third Bancorp 7.37586% Perp 1.68
United Airlines 2016-1 Pass Through Trust 3.45% 07-jul-2028 1.67
Summit Midstream Holdings Llc 8.625% 31-oct-2029 1.64
American Airlines, Inc. 3.85% 15-feb-2028 1.62
Frontier Issuer Llc 11.5% 20-aug-2053 1.56
United Airlines Pass Through Trust Series 2018-1 3.7% 01-mar-2030 1.40
AG Trust 2024-NLP 1.37
Atrium Hotel Portfolio Trust 2024-ATRM 1.27
Bx 2025-bio3 Mortgage Trust 7.193% 12-feb-2042 1.25
TRTX 2021-FL4 Issuer Ltd. 1.24
Charles Schwab Corporation 4.0% Perp 1.24
LoanCore 2021-CREG6 Issuer Ltd. 1.23
KREF 2021-FL2 Ltd. 1.23

Ally Financial Inc. 4.7% Perp 1.16




Industry

Sector

Charles Schwab Corporation 5.0% Perp 1.12 --

New Economy Assets - Phase 1 Llc @na @na 1.12 --

Cincinnati Bell Telephone Co. Llc 6.3% 01-dec-2028 1.08 --

Entergy Corporation 7.125% 01-dec-2054 1.07 -

Corebridge Financial, Inc. 6.875% 15-dec-2052 1.04 --

Fortress Transportation & Infrastructure Investors Llc 5.5% 01-may-2028 1.02 -- -
Wells Fargo & Company 3.9% Perp 1.01 -- -
Andeavor Llc 5.125% 15-dec-2026 1.01 -- -
Champ Acquisition Corp. (delaware) 8.375% 01-dec-2031 0.95 - -
Jetblue Airways Corporation 7.75% 15-nov-2028 0.94 -- -
Citigroup Inc. 7.125% Perp 0.91 -- -
Horizon Mutual Holdings, Inc. 6.2% 15-nov-2034 0.87 -- -
STWD 2022-FL3 Ltd. 0.87 -- -
Frontier Issuer, LLC 0.84 -- -
Cvs Health Corporation 7.507% 10-jan-2032 0.84 -- -
New Economy Assets - Phase 1 Llc @na @na 0.83 -- -
Verde Purchaser, Lic 10.5% 30-nov-2030 0.83 -- -
Talcott Resolution Life, Inc. 7.65% 15-jun-2027 0.78 -- -
Crestwood Midstream Partners Lp 6.0% 01-feb-2029 0.77 -- -
Enbridge Inc. 6.0% 15-jan-2077 0.76 - -
Tenneco Inc. 8.0% 17-nov-2028 0.76 - --
Dominion Energy, Inc. 4.35% Perp 0.75 -- -
Citigroup Inc. 3.875% Perp 0.74 - -
Varex Imaging Corporation 7.875% 15-oct-2027 0.74 -- -
Icahn Enterprises L.p. 9.0% 15-jun-2030 0.74 -- -
Cimarex Energy Co. 4.375% 15-mar-2029 0.72 -- -
Metlife, Inc. 10.75% 01-aug-2039 0.67 -- -
Aptiv Plc 6.875% 15-dec-2054 0.65 -- -
Energy Transfer Lp 6.5% Perp 0.64 -- -
Mastec, Inc. 6.625% 15-aug-2029 0.63 -- -
American Airlines, Inc. 3.5% 15-feb-2032 0.63 -- -
Enstar Finance Llc 5.5% 15-jan-2042 0.63 -- -
Sammons Financial Group, Inc. 4.75% 08-apr-2032 0.62 - -
United Airlines Pass Through Certificates Series 2019-1 4.55% 25-aug-

2031 0.61 -- -
Air Lease Corporation 4.125% Perp 0.60 - -
Bausch + Lomb Corporation 8.375% 01-oct-2028 0.59 -- -
Jetblue Airways Corp. 2019-1b Pass Through Trust 8.0% 15-nov-2027 0.58 - -
Enova International, Inc. 11.25% 15-dec-2028 0.55 -- -
Mineral Resources Limited 9.25% 01-oct-2028 0.55 - -
Altagas Ltd. 7.2% 15-oct-2054 0.53 -- -
Nustar Logistics, L.p. 6.375% 01-oct-2030 0.53 - -
American Electric Power Company, Inc. 7.05% 15-dec-2054 0.53 - -
F&g Annuities & Life, Inc. 6.5% 04-jun-2029 0.53 -- -
Bank Of Nova Scotia 7.35% 27-apr-2085 0.53 -- -
Wells Fargo & Company 6.85% Perp 0.53 - -
Farm Credit Bank Of Texas 7.0% Perp 0.52 - -
Mckesson Corporation 7.65% 01-mar-2027 0.52 - -
Danaos Corporation 8.5% 01-mar-2028 0.51 -- -
Citigroup Inc. 6.75% Perp 0.51 -- -
Capital One Financial Corporation 5.5% Perp 0.51 - -
Truist Financial Corporation 6.669% Perp 0.50 - -




Industry

Sector

Cascades Inc. 5.375% 15-jan-2028 0.50 -
Pitney Bowes Inc. 6.875% 15-mar-2027 0.50 -
Truist Financial Corporation 5.125% Perp 0.50 -
Huntington Bancshares Incorporated 4.45% Perp 0.50 -
BXMT 2020-FL2 LTD 0.48 -
M&t Bank Corporation 3.5% Perp 0.48 -
Cco Holdings, Llc 4.75% 01-mar-2030 0.48 -
Embecta Corp. 5.0% 15-feb-2030 0.48 -
Huntsman International Llc 5.7% 15-oct-2034 0.47 -
British Airways Plc 2.9% 15-mar-2035 0.46 -
United Airlines 2016-1 Class B Pass Thru Trust 3.65% 07-jan-2026 0.45 -
Century Communities, Inc. 6.75% 01-jun-2027 0.45 -
Onity Loan Investment Trust 2025-HB1 0.43 -
Enterprise Products Operating Llc 7.43276% 16-aug-2077 0.43 -
Aretec Escrow Issuer Inc. 10.0% 15-aug-2030 0.41 -
Baytex Energy Corp. 8.5% 30-apr-2030 0.40 -
Vistra Operations Co. Llc 5.0% 31-jul-2027 0.37 -
Mercer International Inc. 12.875% 01-oct-2028 0.37 -
Air Canada Series 2017-1 Pass Through Trusts 3.7% 15-jan-2026 0.36 --
Fidus Investment Corporation 4.75% 31-jan-2026 0.35 -
Vontier Corporation 2.95% 01-apr-2031 0.35 -
Vistra Operations Co. Llc 5.5% 01-sep-2026 0.34 -
Rocket Software, Inc. 9.0% 28-nov-2028 0.33 --
Northern Oil And Gas, Inc. 8.125% 01-mar-2028 0.32 -
British Airways Plc 3.9% 15-sep-2031 0.31 -
Albertsons Companies, Inc. 4.625% 15-jan-2027 0.31 -
Finance of America Structured Securities Trust 0.31 -
Hsbc Holdings Plc 7.399% 13-nov-2034 0.29 -
American Airlines 2016-2 Pass Through Trust 3.65% 15-jun-2028 0.29 -
Dish Network Corporation 11.75% 15-nov-2027 0.27 -
Enbridge Inc. 8.25% 15-jan-2084 0.27 -
American Airlines 2015-2 Pass Through Trust 4.0% 22-sep-2027 0.27 -
Enerflex Ltd. 9.0% 15-oct-2027 0.26 -
General Motors Financial Company, Inc. 5.75% Perp 0.25 -
Allstate Corporation 7.38476% 15-aug-2053 0.23 -
Air Canada 4.125% 15-dec-2027 0.17 -
United Airlines Pass Through Trust Series 2018-1 4.6% 01-mar-2026 0.15 -
American Airlines 2017-2b Pass Through Trust 3.7% 15-oct-2025 0.15 -
Hat Holdings li LIc 8.0% 15-jun-2027 0.14 -
Cvs Caremark Pass Thru Certificates 4.7% 10-jan-2036 0.14 -
Fifth Third Bancorp 7.2847% Perp 0.12 -
Pioneer Municipal High Income Advantage Fund, Inc. 0.07 -
Pioneer Municipal High Income Fund Trust 0.01 -
Pioneer Municipal High Income Opportunities Fund, 0.01 -
Cash

U.S. Dollar 1.94 -
SMB PRIVATE EDUCATION LOAN TRU SMB 2014 A C 144A 0.65 -
First American Government Obligations Fund 0.30




[CON FLEXIBLE BOND FUND IC()N

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




[CON HEALTH & INFO TECH FUND

ICCN

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

_ % Net Assets’ Industry Sector
Equity
Taiwan Semiconductor Manufacturing Co., Ltd. Sponsored ADR 7.54 Semiconductors Information Technology
Teradyne, Inc. 7.02 Semiconductor Materials & Equipment Information Technology
Arista Networks, Inc. 6.95 Communications Equipment Information Technology
Alphabet Inc. Class C 6.20 Interactive Media & Services Communication Services
Encompass Health Corporation 5.65 Health Care Facilities Health Care
Cisco Systems, Inc. 5.55 Communications Equipment Information Technology
Meta Platforms Inc Class A 5.47 Interactive Media & Services Communication Services
Universal Display Corporation 4.53 Semiconductors Information Technology
HCA Healthcare Inc 4.42 Health Care Facilities Health Care
TD SYNNEX Corporation 4.30 Technology Distributors Information Technology
Seagate Technology Holdings PLC 4.09 ;Ei%mﬂ;ﬁg Hardware Storage & Information Technology
ServiceNow, Inc. 4.03 Systems Software Information Technology
Autodesk, Inc. 3.94 Application Software Information Technology
Arrow Electronics, Inc. 3.84 Technology Distributors Information Technology
Palo Alto Networks, Inc. 3.79 Systems Software Information Technology
Salesforce, Inc. 3.50 Application Software Information Technology
Tyler Technologies, Inc. 3.28 Application Software Information Technology
Pegasystems Inc. 2.96 Application Software Information Technology
Amdocs Limited 2.51 IT Consulting & Other Services Information Technology
CDW Corporation 2.33 Technology Distributors Information Technology
MKS Inc. 2.23 Semiconductor Materials & Equipment | Information Technology
Kulicke & Soffa Industries, Inc. 1.93 Semiconductor Materials & Equipment Information Technology
Intel Corporation 1.59 Semiconductors Information Technology
Invesco S&P SmallCap Information Technology ETF 1.07
Globant SA 1.10 IT Consulting & Other Services Information Technology
Cash
First American Government Obligations Fund 0.05




ICON HEALTH & INFO TECH IC()N

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




ICON EQUITY FUND

ICCN

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

Equity and Others

Industry

Sector

Seagate Technology Holdings PLC 7.7 Technology Hardware Storage & Peripherals Information Technology
Armstrong World Industries, Inc. 6.13 Building Products Industrials

LPL Financial Holdings Inc. 4.56 Investment Banking & Brokerage Financials

Horace Mann Educators Corporation 4.45 Multi-line Insurance Financials

JPMorgan Chase & Co. 4.36 Diversified Banks Financials

Performance Food Group Co 3.98 Food Distributors Consumer Staples
Lincoln National Corp 3.90 Life & Health Insurance Financials

International Paper Company 3.74 Paper & Plastic Packaging Products & Materials Materials

Truist Financial Corporation 3.61 Regional Banks Financials

T-Mobile US, Inc. 3.48 Wireless Telecommunication Services Communication Services
Bank of America Corp 3.38 Diversified Banks Financials

Lazard Inc 3.37 Investment Banking & Brokerage Financials

Extreme Networks, Inc. 3.33 Communications Equipment Information Technology
Kaiser Aluminum Corporation 3.28 Aluminum Materials
\S/ggii(;?:dG/ioDLlj?p Public Limited Company 3.16 Wireless Telecommunication Services Communication Services
Delta Air Lines, Inc. 3.08 Passenger Airlines Industrials

Dominion Energy Inc 2.97 Multi-Utilities Utilities

Century Aluminum Company 2.90 Aluminum Materials

Alamo Group Inc. 2.85 Agricultural & Farm Machinery Industrials

CSX Corporation 2.59 Rail Transportation Industrials

Magna International Inc. 2.59 Automotive Parts & Equipment Consumer Discretionary
Baker Hughes Company Class A 2.40 Oil & Gas Equipment & Services Energy

Mastercard Incorporated Class A 2.38 Transaction & Payment Processing Services Financials

Chemours Co. 2.10 Diversified Chemicals Materials

Euronet Worldwide, Inc. 2.07 Transaction & Payment Processing Services Financials

Global Payments Inc. 1.98 Transaction & Payment Processing Services Financials

Stanley Black & Decker, Inc. 1.89 Industrial Machinery & Supplies & Components Industrials

Eastman Chemical Company 1.69 Specialty Chemicals Materials

CEVA, Inc. 1.57 Semiconductors Information Technology
Southwest Airlines Co. 1.44 Passenger Airlines Industrials

Synaptics Incorporated 1.37 Semiconductors Information Technology
Power Integrations, Inc. 1.06 Semiconductors Information Technology
Direxion Daily Small Cap Bull 3x Shares 0.69

iShares MSCI ACWI ETF 0.42

Cash

First American Government Obligations Fund 0.04




ICON EQUITY FUND ICCN

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




|[CON NATURAL RESOURCES & INFRASTRUCTURE FUND

ICCN

Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

_ % Net Assets’ Industry Sector
Equity
TETRA Technologies, Inc. 6.96 Oil & Gas Equipment & Services Energy
3D Systems Corporation 6.08 Industrial Machinery & Supplies & Components Industrials
Chemours Co. 5.11 Diversified Chemicals Materials
HF Sinclair Corporation 5.07 Oil & Gas Refining & Marketing Energy
Century Aluminum Company 4.38 Aluminum Materials
Cemex SAB de CV Sponsored ADR 3.92 Construction Materials Materials
REV Group, Inc. 3.66 Egﬂfg;ﬁ;g?n Machinery & Heavy Transportation Industrials
g;;Zi?ththginas Buenaventura SAA 3.53 Gold Materials
Kaiser Aluminum Corporation 3.42 Aluminum Materials
CVR Energy, Inc. 3.24 Oil & Gas Refining & Marketing Energy
éTazSE:\press (Cayman), Inc. Sponsored ADR 3.14 Air Freight & Logistics Industrials
Direxion Daily Small Cap Bull 3x Shares 3.07
Tetra Tech, Inc. 3.07 Environmental & Facilities Services Industrials
Alaska Air Group, Inc. 3.01 Passenger Airlines Industrials
O-l Glass Inc 2.83 Metal Glass & Plastic Containers Materials
Carpenter Technology Corporation 2.77 Aerospace & Defense Industrials
National Fuel Gas Company 2.70 Gas Utilities Utilities
Barrick Mining Corporation 2.59 Gold Materials
OPENLANE, Inc. 2.55 Diversified Support Services Industrials
Phillips 66 2.52 Oil & Gas Refining & Marketing Energy
gggoi[;fg égi;ﬁ?gigf;sﬁge”ca” 2.52 Diversified Metals & Mining Materials
TriMas Corporation 243 Metal Glass & Plastic Containers Materials
Kornit Digital Ltd. 2.18 Industrial Machinery & Supplies & Components Industrials
Spire Inc. 2.13 Gas Utilities Utilities
Dominion Energy Inc 2.07 Multi-Utilities Utilities
Elr;ifsh'ZSWift Transportation Holdings Inc. 2.01 Cargo Ground Transportation Industrials
Materion Corporation 1.93 Diversified Metals & Mining Materials
Stepan Co 1.92 Specialty Chemicals Materials
Southwest Gas Holdings, Inc. 1.90 Gas Utilities Utilities
Trinseo PLC 1.90 Commodity Chemicals Materials
Sonoco Products Company 1.44 Paper & Plastic Packaging Products & Materials Materials
Huntsman Corporation 1.23 Diversified Chemicals Materials
Delta Air Lines, Inc. 1.18 Passenger Airlines Industrials
TPI Composites, Inc. 0.02 Heavy Electrical Equipment Industrials
Cash
First American Government Obligations Fund 1.50




>N
|[CON NATURAL RESOURCES & INFRASTRUCTURE FUND IC(/

Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor
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Equity Composition by Sector and Industry as a % of Portfolio - September 30, 2025

Equity

\S/ggraé%?:ngoD%p Public Limited Company 6.71 Wireless Telecommunication Services Communication Services
Atmos Energy Corporation 6.35 Gas Utilities Utilities
Xcel Energy Inc. 5.84 Electric Utilities Utilities
American Electric Power Company, Inc. 5.69 Electric Utilities Utilities
T-Mobile US, Inc. 5.63 Wireless Telecommunication Services Communication Services
National Fuel Gas Company 5.62 Gas Utilities Utilities
Evergy, Inc. 5.30 Electric Utilities Utilities
Ameren Corporation 5.21 Multi-Utilities Utilities
Spire Inc. 5.13 Gas Utilities Utilities
DTE Energy Company 5.04 Multi-Utilities Utilities
Consolidated Edison, Inc. 4.61 Multi-Utilities Utilities
Eversource Energy 4.49 Electric Utilities Utilities
NiSource Inc 4.34 Multi-Utilities Utilities
NextEra Energy, Inc. 4.29 Electric Utilities Utilities
ONE Gas, Inc. 4.21 Gas Utilities Utilities
New Jersey Resources Corporation 3.96 Gas Utilities Utilities
Portland General Electric Company 3.70 Electric Utilities Utilities
CMS Energy Corporation 3.69 Multi-Utilities Utilities
ALLETE, Inc. 3.15 Electric Utilities Utilities
Black Hills Corporation 3.1 Multi-Utilities Utilities
Suburban Propane Partners, L.P. 1.86 Gas Utilities Utilities
Iridium Communications Inc. 1.69 Alternative Carriers Communication Services

Cash
First American Government Obligations Fund 0.39
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Important Information

ICON publishes this listing of securities held in an ICON Fund as of the most recent quarter-end, 60 days after the end of
the quarter. The listing excludes any other assets and liabilities, as well as any cash and cash equivalent. Therefore, the
holdings as a percent of fund net assets may not total to 100%.

Sector and Industry classifications are defined by the Standard & Poor’s and MSCI Barra Global Industry Classification
Standard (GICS).

Fund holdings and composition are subject to change, based on market and other conditions, and should not be construed
as a recommendation of any security, sector or industry

"% Net Asset readings of 0.00 represent a holding of less than %0.001 for that security held in the Fund.

There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the in-
vestment process will consistently lead to successful results. Investments in international securities may entail unique risks,
including political, market, regulatory and currency risks. In general, there is less governmental supervision of foreign stock
exchanges and securities brokers and issuers. An investment concentrated in sectors and industries may involve greater
risk and volatility than a more diversified investment. There are risks associated with Small and Mid Cap investing such as
less liquidity, limited product lines, and small market share.

Source: FactSet

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully
before investing. The prospectus and the statement of additional information contain this and other information
about the Funds and are available by visiting www.iconadvisers.com or calling 1-800-828-4881. Please read the
prospectus and the statement of additional information carefully before investing.

RFS Partners, Distributor




