In the News
ICON Natural Resources Fund Wins 2018 Lipper Award!
ICON Advisers is proud to announce that the ICON Natural Resources Fund (ICBMX) has won a 2018 Lipper
Fund Award. The Lipper Fund Awards recognize funds that have demonstrated consistent, strong risk-adjusted returns relative to their peers. ICON Advisers won the award for the three-year period, which ended
11/30/2017.

“We’re delighted to have this recognition from Lipper for our ICON
Natural Resources Fund.”
- Dr. Craig Callahan, President & Founder of ICON Advisers, Inc.

The ICON Natural Resources Fund is actively managed and invests globally and across market capitalizations, seeking to identify the companies and industries that our investment methodology identifies as potential market leaders. ICON calculates the intrinsic value of Natural Resources companies, analyzing historic
earnings, future earnings growth, market risk, and opportunity cost. We then assess company management
quality. This is all done in an attempt to identify and actively tilt the Natural Resources Fund to our favored
industries. By continuously adjusting industry tilts, we believe we can add value as an investment manager.
The ICON Natural Resources Fund typically invests over 80% of its net assets, plus any borrowings for investment purposes, in equity securities of companies with operations throughout the world that own, explore or
develop natural resources and other basic commodities or supply goods and services to such companies. For
more information about the ICON Natural Resources Fund, please visit our new newly redesigned website.
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ACTIVE INVESTMENT SOLUTIONS.
Fund Performance Data as of 12/31/2017
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Not annualized. The data quoted represents past performance, which is no guarantee of future results. Investment return and principal value will
fluctuate and shares, when redeemed, may be worth more or less than their original cost. Current performance may be higher or lower than the data
quoted. Please call 1-800-828-4881 or visit www.InvestwithICON.com for performance results current to the most recent month end. Returns assume the reinvestment of dividends and capital gain distributions and reflect applicable fees and expenses. Performance without maximum sales charge does not include
front- end or contingent deferred sales charges. Performance is for the Fund's Class S shares. Performance for the Fund's other share classes will vary due
to differences in charges and expenses.
There are risks involved with mutual fund investing, including the risk of loss of principal. There is no assurance that the investment process will consistently
lead to successful results. An investment concentrated in sectors and industries may involve greater risk and volatility than a more diversified investment.
There are risks associated with small- and mid-cap investing such as less liquidity, limited product lines, and small market share. An actively managed investment product does not guarantee better returns or performance than any other kind of investment. An investment in a sector fund may involve greater risk
and volatility than a diversified fund. Investments in international securities may entail unique risks, including political, market, regulatory and currency risks.
Financial statements of foreign companies are governed by different accounting, auditing, and financial standards than U.S. companies and tend to be less
transparent and uniform than in the United States. Many corporate governance standards, which help ensure the integrity of public information in the United
States, do not exist in foreign countries. In general, there is less governmental supervision of foreign stock exchanges and securities brokers and issuers.
Opinions and forecasts regarding sectors, industries, companies, countries and/or themes, and portfolio composition and holdings, are all subject to change at
any time, based on market and other conditions, and should not be construed as a recommendation of any specific security, industry, or sector.
ICON’s value-based investing model is an analytical, quantitative approach to investing that employs various factors, including projected earnings growth
estimates, in an effort to determine whether securities are over- or underpriced relative to ICON’s estimates of their intrinsic value. ICON’s value approach
involves forward-looking statements and assumptions based on judgments and projections that are not guarantees of future results. Value investing involves
risks and uncertainties and does not guarantee better performance or lower costs than other investment methodologies.
The Thomson Reuters Lipper Fund Awards, granted annually, highlight funds and fund companies that have excelled in delivering consistently strong risk-adjusted performance relative to their peers
The Lipper Fund Awards are based on the Lipper Leader for Consistent Return rating, which is a risk- adjusted performance measure calculated over 36, 60
and 120 months. The highest 20% of funds in each category are named Lipper Leaders for Consistent Return and receive a score of 5, the next 20% receive a
score of 4, the middle 20% are scored 3, the next 20% are scored 2 and the lowest 20% are scored 1. The fund with the highest Lipper Leader for Consistent
Return (Effective Return) value in each eligible classification wins the Lipper Fund Award. For more information, see www.lipperfundawards.com.
Although Lipper makes reasonable efforts to ensure the accuracy and reliability of the data contained herein, the accuracy is not guaranteed by Lipper.
The Lipper Leader Consistent Return measure has ranked ICON Natural Resources Fund, Class S #1 of 19 portfolios and 55 share classes of Natural Resources Small/Mid-Cap Core funds based on cumulative total returns for the 3-year period ended 11/30/2017. The ICON Natural Resources Fund, Class S was
ineligible to receive an award in the 5 and 10-year periods since the fund moved into the Natural Resources classification in January 2016. Lipper Inc. doesn’t
produce a 1-year ranking for the Lipper Leader Consistent Return measure.
Lipper Inc. ranked ICON Natural Resources Fund, Class S #5 of 88 Natural Resource Small/Mid-Cap Core funds, based on cumulative total returns for the
1-year period ending 12/31/17. Lipper Inc. ranked ICON Natural Resources Fund, Class S #3 of 78 Natural Resources Small/Mid-Cap Core funds, based on
cumulative total returns for the 3-year period ending 12/31/17. Lipper Inc. ranked ICON Natural Resources Fund, Class S #3 of 65 Natural Resource Small/
Mid-Cap Core funds, based on cumulative total returns for the 5-year period ending 12/31/17. Lipper Inc. ranked ICON Natural Resources Fund, Class S
#4 of 55 Natural Resource Small/Mid-Cap Core funds, based on cumulative total returns for the 10-year period ending 12/31/17. The awards for the ICON Natural Resources Fund are for the Fund’s Class S shares. Performance for the Fund’s other share classes will vary due to differences in charges and expenses.
A Lipper Certificate does not ensure positive fund performance. LIPPER and the LIPPER Corporate Marks are proprietary trademarks of Lipper, a Reuters
Company.
The unmanaged Standard & Poor’s Composite 1500 (S&P 1500) Index is a broad-based capitalization-weighted index comprising 1,500 stocks of Large-cap,
Mid-cap, and Small-cap U.S. companies. The Fund’s composition may differ significantly from the indexes. Individuals cannot invest directly in an index
ICON has contractually agreed to limit the total expenses of the Fund (excluding interest, taxes, brokerage, acquired fund fees and expenses and extraordinary
expenses) to an annual rate for Class S of 1.50%. This expense limitation may be terminated at any time after January 31, 2019 upon 30 days written notice to
the Fund’s Board of Trustees. ICON is entitled to reimbursement from the Fund of any fees waived pursuant to this arrangement if such reimbursement does
not cause the Fund to exceed existing expense limitations and the reimbursement is made within three years after the expenses were reimbursed or absorbed.
Gross Expenses are all customary expenses incurred by a Fund, excluding, where applicable, waivers, reimbursements, and contractually agreed to limits of
the total expenses by the Fund’s adviser. Net Expenses are all customary expenses incurred by a Fund, including, where applicable, waivers, reimbursements,
and contractually agreed-to limits of the total expenses by the Fund adviser. The Net Expense Ratio may exceed the contractually limited expenses because
of interest, taxes, brokerage, acquired fund fees and expenses, and extraordinary expenses not waived by the Adviser.
Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund carefully before investing. The prospectus,
summary prospectus, and the statement of additional information contain this and other information about the Funds and are available by visiting
www.InvestwithICON.com or calling 1-800-828-4881. Please read the prospectus, summary prospectus, and the statement of additional information
carefully before investing.
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